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§15–1217. 

 

 (a) At a minimum, the plan of operation shall: 

 

  (1) establish procedures for the handling and accounting of Pool 

assets and money and for an annual fiscal report to the Commissioner; 

 

  (2) establish procedures for reinsuring claims submitted to the Pool 

in accordance with this subtitle; 

 

  (3) establish procedures for collecting assessments from members to 

reinsure claims submitted to the Pool and to pay for administrative expenses incurred 

or estimated to be incurred during the period; 

 

  (4) establish procedures for recouping any net losses to the Pool for 

the calendar year by assessing reinsuring carriers under § 15–1221 of this subtitle; 

and 

 

  (5) provide for any additional matters at the discretion of the Board. 

 

 (b) The Board has the general powers and authority granted under the laws 

of the State to health insurers and health maintenance organizations authorized to 

transact business, except for the power to issue health benefit plans directly to groups 

or individuals. 

 

 (c) The Board may: 

 

  (1) enter into contracts as necessary or proper to carry out this 

subtitle and, with approval of the Commissioner, enter into contracts with similar 

programs of other states for the joint performance of common functions or with 

persons or other organizations for the performance of administrative functions; 

 

  (2) sue or be sued; 

 

  (3) take any legal action necessary or proper to recover assessments 

and penalties for, on behalf of, or against the Pool or reinsuring carriers or necessary 

to avoid the payment of improper claims against the Board; 

 

  (4) define the health benefit plans and medical conditions for which 

claims may be reinsured with the Pool in accordance with this subtitle; 
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  (5) establish rules, conditions, and procedures that relate to 

reinsurance of claims by the Pool; 

 

  (6) establish actuarial functions as appropriate for the operation of 

the Pool; 

 

  (7) assess reinsuring carriers in accordance with the provisions of § 

15–1221 of this subtitle; 

 

  (8) make advance interim assessments as may be reasonable and 

necessary for organizational and interim operating expenses, to be credited against 

any assessments due after the close of the fiscal year; 

 

  (9) appoint appropriate committees as necessary to provide technical 

assistance in the operation of the Pool, policy and other contract design, and any other 

function within the authority of the Pool; and 

 

  (10) borrow money to carry out the purposes of the Pool. 
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